Price Waterhouse Chartered Accountants LLP

Independent Auditor’s Report
To the Members of Torrent Gas Jaipuar Private Limited

Report on the Audit of the Financial Statements

Opinion

1, We have audited the accompanying financial statements of Torrent Gas Jaipur Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2023, and the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity
and the Statement of Cash Flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act") in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2023, and total comprehensive income (comprising of loss and other comprehensive
income), changes in equity and its cash flows for the year then ended.

Basis for Opinion ,

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Qur responsibilities under those Standards are further described in
the “Auditor’s Responsibilities for the Audit of the Financial Statements” section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the finanecial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics, We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other Information

4. The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board report, but does not include the
financial statements and our auditor’s report thereon,

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated, If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact,

We have nothing to report in this regard.

Responsibilities of management and those charged with governance for the financial
statements

5. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance, changes in equity and cash flows of the Company
in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safegnarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the aceounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

6. In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so, Those Board of
Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

7. Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.
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8. As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

s Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report, However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Report on other legal and regulatory requirements

10.As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the
“Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

11. As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

1
i
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(c) The Balance Sheet, the Statement of Profit and Loss {including other comprehensive
income), the Statement of Changes in Equity and the Statement of Cash Flows dealt with by
this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on March 31,
2023, taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2023, from being appointed as a director in terms of Section 164(2) of the Act.

() With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure A",

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014 (as amended), in our opinion
and to the best of our information and according to the explanations given to us:

i, The Company does not have any pending litigations which would impact its financial
position,

ii. The Company was not required to recognise a provision as at March 31, 2023 under the
applicable law or accounting standards, as it does not have any material foreseeable
losses on long-term contract. The Company did not have any derivative contracts as at
March 31, 2023.

iti, There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended March 31, 2023.

iv. (a) The management has represented that, to the best of its knowledge and belief, as
disclosed in the notes to the aceounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other persons or entities, including
foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company (“Ultimate Beneficiaries”} or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries (Refer Note 48(m) to the
financial statements);

(b) The management has represented that, to the best of its knowledge and belief, as
disclosed in the notes to the accounts, no funds have been received by the Company
from any persons or entities, including foreign entities (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries (Refer Note 48(m) to the financial statements); and
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(c) Based on such audit procedures that we considered reasonable and appropriate in
the cireumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (a) and (b) contain any material misstatement.

v. The Company has not declared or paid any dividend during the year.

vi. As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 (as amended), which
provides for books of account to have the feature of audit trail, edit log and related
matters in the accounting software used by the Company, is applicable to the Company
only with effect from financial year beginning April 1, 2023, the reporting under clause
{g) of Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), is
currently not applicable.

12. The provisions of Section 197 read with Schedule V to the Act are applicable only to public
companies. Accordingly, reporting under Section 197(16) of the Act is not applicable to the
Company,

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

CYreen St

Viren Shah

Partner

Membership Number: 046521
UDIN: 23046521BGYDBH4625

Place: Ahmedabad
Date: June 02, 2023
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Report on the Internal Financial Controls with reference to Financial Statements
under clause (i) of sub-section 3 of Section 143 of the Act

1. We have audited the internal financial controls with reference to financial statements of
Torrent Gas Jaipur Private Limited (“the Company”) as of March 31, 2023 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2, The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (“the Guidance Note”) issued
by the Institute of Chartered Accountants of India (“ICAI™), These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note and the Standards on Auditing deemed to be prescribed under Section
143(10) of the Act to the extent applicable to an audit of internal financial controls, both
applicable to an audit of internal financial controls and both issued by the ICAL Those
Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to financial statements was established and maintained and if
such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

5. Webelieve that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our andit opinion on the Company’s internal financial controls system with reference
to financial statements.
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5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system with reference
to financial statements.

Meaning of Internal Financial Controls with reference to financial statements

6. A company's internal financial controls with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial controls with reference to financial
statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial
statements

7. Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls with reference to financial statements to
future periods are subject to the risk that the internal financial controls with reference to
financial statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

8. Inour opinion, the Company has, in all material respects, an adequate internal financial
controls system with reference to financial statements and such internal financial controls with
reference to financial statements were operating effectively as at March 31, 2023, based on the
internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note issued by ICAL

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Viren Shah

Partner '
Membership Number: 046521
UDIN: 23046521BGYDBH4625

Place; Ahmedabad
Date: June 02, 2023
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i(a) (A)The Company is maintaining proper records showing full particulars, including
quantitative details and situation, of Property, Plant and Equipment.

(B) The Company is maintaining proper records showing full particulars of Intangible
Assets,

(b) The Property, Plant and Equipment are physically verified by the Management according to
a phased programme designed to cover all the items over a period of three years which, in
our opinion, is reasonable having regard to the size of the Company and the nature of its
assets. Pursuant to the programme, a portion of the Property, Plant and Equipment has
been physically verified by the Management during the year and no material discrepancies
have been noticed on such verification. As regards, underground assets of the gas
distribution network, we have been informed that the same are not physically verifiable.

(¢) The title deeds of all the immovable properties (other than properties where the Company
is the lessee and the lease agreements are duly executed in favour of the lessee}, as
disclosed in Note 4 on Property, Plant and Equipment and Note 5 on Right-of-use assets to
the financial statements, are held in the name of the Company.

(d) The Company has chosen cost model for its Property, Plant and Equipment (including
Right of Use assets) and intangible assets. Consequently, the question of our commenting
on whether the revaluation is based on the valuation by a Registered Valuer, or specifying
the amount of change, if the change is 10% or more in the aggregate of the net carrying
value of each class of Property, Plant and Equipment (including Right of Use assets) or
intangible assets does not arise,

(e) Based on the information and explanations furnished to us, no proceedings have been
initiated on or are pending against the Company for holding benami property under the
Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016) (formerly the
Benami Transactions (Prohibition) Act, 1988 (45 of 1088)) and Rules made thereunder,
and therefore the question of our commenting on whether the Company has appropriately
disclosed the details in its financial statements does not arise.

ii.(a) The inventory of the Company consists of natural gas which is not subject to physical
verification. The management measures Natural gas on a periodic basis considering the
pressure and volume of natural gas within the pipelines and cascades. Accordingly, the
question of our commenting on whether the coverage and procedures of verification of
inventories and whether discrepancies of 10% or more in aggregate for each class of
inventory, does not arise.

In respect of inventory lying with third parties, these have substantially been confirmed by
them.
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(b)

iii.(a)

During the year, the Company has been sanctioned working capital limits in excess of Rs. 5
crores, in aggregate, from banks on the basis of security of current assets. As per the terms
of sanction letter, the Company is not required to file quarterly returns or statements with
such banks and accordingly, the question of our commenting on whether these returns or
statements are in the agreement with the unaudited books of account of the Company does
not arise (Also refer Note 48(g) to the financial statements),

The Company has made investments in seven mutual funds during the year. The Company
has not granted any secured/ unsecured loans, advances in nature of loans to companies,
firms, Limited Liability Partnerships or other parties, or stood guarantee, or provided
security to companies, firms, Limited Liability Partnerships or other parties. Therefore, the
reporting under clause g(iii)(c), (iii)(d), (iii)(e) and (iii)(f) of the Order are not applicable to
the Company,

(b) In respect of the aforesaid investments, the terms and conditions under which such

iv.

vii.(a)

investments were made are not prejudicial to the Company’s interest.

Company is engaged in providing infrastructural facilities as specified in Schedule VI to the
Act and accordingly, the provision of section 186, except sub section (1), of the Act are not
applicable to the Company. In our opinion, and according to the information and
explanations given to us, the Company has complied with the provisions of Section 185 and
186(1) of the Act in respect of the loans and investments made, and guarantees and security
provided by it.

The Company has not accepted any deposits or amounts which are deemed to be deposits
within the meaning of Sections 73, 74, 75 and 76 of the Act and the Rules framed there
under to the extent notified.

Pursuant to the rules made by the Central Government of India, the Company is required to
maintain cost records as specified under Section 148(1) of the Act in respect of its products.
We have broadly reviewed the same and are of the opinion that, prima facie, the prescribed
accounts and records have been made and maintained. We have not, however, made a
detailed examination of the records with a view to determine whether they are accurate or

complete.

According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is regular in depositing the undisputed
statutory dues, including goods and services tax, provident fund, employees’ state
insurance, income tax, duty of customs, duty of excise, value added tax, cess, and other
material statutory dues, as applicable, with the appropriate authorities.

(b} According to the information and explanations given to us and the records of the Company

examined by us, there are no statutory dues referred to in sub-clause (a) which have not
been deposited on account of any dispute.




Price Waterhouse Chartered Accountants LLP

Annexure B to Independent Auditor’s Report

Referred to in paragraph 10 of the Independent Auditor’s Report of even date to the members of Torrent Gas
Jaipur Private Limited on the financial statements for the year ended March 31, 2023

Page 3 0of 5

viii.

ix.(a)

According to the information and explanations given to us and the records of the Company
examined by us, there are no transactions, which are not recorded in the books of accounts,
that has been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961.

According to the records of the Company examined by us and the information and
explanation given to us, the Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest to any lender during the year.

() According to the information and explanations given to us and on the basis of our audit

(©)

procedures, we report that the Company has not been declared Wilful Defaulter by any bank
or financial institution or government or any government authority.

In our opinion, and according to the information and explanations given to us, the term loans
have been applied for the purposes for which they were obtained other than the funds which
have remained un-utilized as on March 31, 2023 (Also refer Note 48(j) to the financial
statements).

(d) According to the information and explanations given to us, and the procedures performed by

(e)

®

x.(a)

(b)

xi.{a)

(b)

us, and on an overall examination of the financial statements of the Company, we report that
no funds raised on short-term basis have been used for long-term purposes by the Company.

According to the information and explanations given to us and procedures performed by us,
we report that the Company did not have any subsidiaries, joint ventures or associate
companies during the year. Accordingly, the reporting under clause 3(ix)(e) of the order is
not applicable to the Company.

According to the information and explanations given to us and procedures performed by us,
we report that the Company did not have any subsidiaries, joint ventures or associate
companies during the year. Accordingly, the reporting under clause 3(ix){(f) of the order is
not applicable to the Company.

The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the reporting under clause 3(x}(a)
of the Order is not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares or fully
or partially or optionally convertible debentures during the year. Accordingly, the reporting
under clause 3(x)(b) of the Order is not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company, noticed or reported during the year, nor
have we been informed of any such case by the Management.

During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, a report under Section 143(12) of the Act, in Form
ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not
required to be filed with the Central Government. Accordingly, the reporting under clause

3 (x)(Dh) of the Order is not applicable to the Company.

3
E
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xi.

xiii.

(¢} During the course of our examination of the books and records of the Company carried out

in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, the Company has received whistle-blower
complain during the year, which has been considered by us for any bearing on our audit and
reporting under this clause.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it,
the reporting under clause 3(xii} of the Order is not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the
provisions of Sections 188 of the Act. The details of such related party transactions have been
disclosed in the financial statements as required under Indian Accounting Standard 24
“Related Party Disclosures” specified under Section 133 of the Act, Further, the Company is
not required to constitute an Audit Committee under section 177 of the Act and, accordingly,
to this extent, the reporting under clause 3(xiii) of the Order is not applicable to the company.

xiv. (a) In our opinion and according to the information and explanation given to us, the Company

has an internal audit system commensurate with the size and nature of its business.

{b) The reports of the Internal Auditor for the period under audit have been considered by us.

XV,

The Company has not entered into any non-cash transactions with its directors or persons
connected with him. Accordingly, the reporting on compliance with the provisions of Section
192 of the Act under clause 3(xv) of the Order is not applicable to the Company,

xvi, (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of

India Act, 1934. Accordingly, the reporting under clause g(xvi)(a) of the Order is not
applicable to the Company.

(b) The Company has not conducted non-banking financial or housing finance activities during

the year. Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable to
the Company.

(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made by

the Reserve Bank of India. Accordingly, the reporting under clause 3(xvi)(c) of the Order is
not applicable to the Company.

(d) Based on the information and explanations provided by the management of the Company,

xvii.

xviii,

the Group has one CICs as part of the Group. We have not, however, separately evaluated
whether the information provided by the management is accurate and complete.

The Company has incurred cash losses of Rs. 3,571.73 lakhs during the financial year and had
not incurred cash losses in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly, the
reporting under clause (xviii) is not applicable.
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XIX,

According to the information and explanations given to us and on the basis of the financial
ratios (Also refer Note 47 to the financial statements), ageing and expected dates of
realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance
sheet date will get discharged by the Company as and when they fall due.

The provisions relating to Corporate Social Responsibility under Section 135 of the Act are
not applicable to the Company. Accordingly, reporting under clause 3(xx) of the Order is
not applicable to the Company.

The reporting under clause 3(xxi) of the Order is not applicable in respect of andit of
Standalone Finanecial Statements, Accordingly, no comment in respect of the said clause
has been included in this report.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Viren Shah

Pariner

Membership Number: 046521
UDIN: 23046521BGYDBH4625

Place: Ahmedabad
Date : June 2, 2023




Torrent Gas Jaipur Private Limited
Balance Sheet as at March 31, 2023

(Rs. In lakhs)
Note As at As at
March 31, 2023 March 31, 2022
Assets
Non-current assets
Property, plant and equipment 4 17,423.75 7,341.69
Right-of-use assels 5 4,569.14 2,658.11
Capital work-in-progress 4A 22,761.97 15,081.96
Intangible assets 6 2.28 2.82
Financial assets 7 88.56 56.00
[Jeferred tax assets (net) 33 565.65 46.09
Other non-current assets 8 565.99 2.654.25
45,977.34 27,840.92
Current assets
inventories 9 43.39 22.01
Financial assets
Investments 10 - 1,499.21
Trade receivables 1" 2.717.27 1,845.52
Cash and cash equivalents 12 39.44 147.16
Bank balances other than Cash and cash equivalents 13 65.16 65.16
Other financial assets 14 16.94 6.26
Current tax assets (pet} 156 31.56 134.27
Other current assets 16 1,910.07 353.57
. 4,823.83 4,170.16
Total Assets 50,801.17 32,011.08
Equity and liabilities
Equity
Equity share capital 17 24,000.00 20,000.00
Other equity 18 (1,531.64) (10.87)
22,468.36 19,989.13
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 19 3,225.47 -
Lease fiabilities 38 3,266.17 2,286.72
6,491.64 2,286.72
Current liabilities
Financial liabilities
Borrowings : 20 14,436.41 4,686.85
Lease liabilities 36 747.66 416.30
Trade payables 21
Total outstanding dues of micro and small enterprises 8.02 4.15
Total cutstanding dues other than micro and small enterprises 3,218.36 1,886.95
Other financial liabilities 22 3,022.30 2,442,772
Other current liabitities 23 33537 268.63
Provisions 24 73.05 29.83
21,841.17 9,736.23
Total Equity and Liabilities 50,801.17 32,011.08

See accompanying notes forming part of these financial statements
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Torrent Gas Jaipur Private Limited
Statement of Profit and Loss for the year ended March 31, 2023

Income

Revenue from operations
Other incormne

Total income

Expenses

Cost of goods consumed

Excise duty on sale of compressed natural gas
Changes in inventories of naturat gas
Employee benefits expense

Finance costs

Depreciation and amortization expense

Other expenses

Total expenses

(L.oss) /profit before tax
Tax expenses

Current tax

Deferred tax

{L.oss)/profit for the year / period

Other comprehensive income

Items that will not be reclassified to profit or loss
Remeasurement of the defined benefit plans

Tax retating to remeasurement of the defined benefit plans
Other comprehensive income for the year

Total comprehensive income for the year / period

Basic and diluted earnings per equity share of face value of Rs.10 each (in Rs.}
See accompanying notes forming part of these financial statements

Note

25
26

27

28
29
30
31
32

33
33

39

Year Ended
March 31, 2023

{Rs. In lakhs)
Period Ended
March 31, 2022

27,353.00 6.036.62
135.95 246.65
27,488.95 5,283.27
20,211.73 3,526.59
1,890.45 .
(21.38) (5.01)
605.01 153.42
406.98 101.13
1,636.64 381.02
4,604.61 2,026.76
79,424.04 6,183.91
{1,835.00) 99.36
(505.95) (14.62)
(505.95) (14.62)
{1,429.14) 143,98
(5.63) .
1.42 -
(3.21) .
(1,433.34) 113.98
(0.61) 012
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Torrent Gas Jaipur Private Limited
Statement of cash flows for the year ended March 31, 2023

Cash flow from operating activities

Net profit / (loss) before tax

Adjustments for:

Depreciation and amortization expense

Finance Cost

Profit on safe of current investments in mutual funds
(Gain) / foss on disposal of property, plani and equipment
Net {gain) / loss arising on current investments in mutual funds
measured at fair value through profit or loss

Interest Income

Operating profit before working capital changes

Movement in working capital:

Adjustments for increase in operating assets:
Inventories

Trade receivables

Other non-current financial asset

Other current financial asset

Other non-current assefs

Adjustments for increase in operating liabilities:
Trade payables

Other current financial fiabilities

Other current liabilities

Short-term provisions

Cash generated from operations

Taxes (paid)/Refund (Net)

Net cash fiow generated from operating activities

Cash flow from investing activities

Payments for property, ptant and equipment & capitat work-in-progress
Payments for intangible assets

Proceeds from sale of property, plant and equipment

Purchase / Sale of current investments (net)

Investments {net) in bank deposits (having maturity more than three menths)
Consideration paid pursuant to business transfer agreement (Refer note 46}

Interest Income
Net cash used in investing activities

Cash flow from financing activities
Proceeds from issue of equity shares:
Proceeds from long term borrowings

Proceeds from short term borrowings

Share issue expense

Principal element of lease payment

Ancilliary borrowing cost

Finance Cost Paid

Net cash generated from financing aclivities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents as at beginning of the year / period
Cash and cash equivalents as at end of the year / period

{Rs. In lakhs)
Year Ended Period Ended
Note March 31, 2023 March 31, 2022
(1,935.09) 99.36
31 1,636.64 381.02
30 406.98 101.13
26 (29.84) (47.47)
26 (1.70) -
- {4.37)
26 (3.59) (39.45)
73.40 490.22
8 (21.38)} (5.01)
11 (771.75} (1,557.42)
7 {32.56) (45.37)
14 (16.76) (353.17)
8 57.71 (0.40)
21 1,335.28 1,603.60
22 815.45 170.48
23 66.73 268.63
24 37.79 29.63
1,643.91 601.19
99.71 (131.27)
1,643.82 469.92
{16,007.42) (17,824.56)
(0.76) -
20.01 -
1,5629.05 {1,447.37)
- (65.16)
- {5,219.23)
9.67 33.19
(14,449.45) (24,523.13)
4,000.00 20,000.00
3,225.47 -
7,861.65 4,686.85
(99.61) (156.32)
(1,630.83) (239.14)
(1,614.22)
(932.26) (91.02)
10,810.20 24,200.37
{1,995.63) 147.16
147.16 -
{1,848.47) 147.16




Torrent Gas Jaipur Private Limited
Statement of cash flows for the year ended March 31, 2023

Notes:
1. Cash and cash equivalents as at end of the year / period:
Balances with banks
Balances in current accounts

Bank overdraft

(Rs. In lakhs)
As at
March 31, 2022

As at
March 31, 2023

12 39.44 147.16
20 (1,887.91) -
{1,848.47) 147.16

2. The statement of cash flow has been prepared under the 'Indirect Method' set out in Indian Accounting Standards {Ind AS) - 7 "Statement of

Cash Flows".
See accompanying notes forming part of these financial staternents
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Torrent Gas Jaipur Private Limited
Statement of changes in equity for the year ended March 31, 2023

A. Equity share capital [Refer note 17]

Issue of equity share during the period
Balance as at March 31, 2022

Issue of equity share during the year
Balance as at March 31, 2023

B. Other Equity [Refer note 18]

Balance as at May 14, 2021

Profit for the period

Other comprehensive income for the period, net of income tax

Share issue expenses adjusted against equity, net of deferred tax (Rs.
31.47 Lakhs)

Balance as at March 31, 2022

t.oss for the year

Other comprehensive income for the year, net of deferred tax (Rs. 1.42
lakhs)

Share issue expenses adjusted against equity, net of deferred tax (Rs.
12,19 Lakhs)

Balance as at March 31, 2023

Note:

(Rs. In lakhs)
20,000.00
20,000.00
4,000.00
24,000.00
{Rs. In lakhs)
Reserves and surplus

Retained Earnings Total
113.98 113.98
(124.85) {124.85)
{10.87) (10.87)
(1,429.14) {1,429.14)
(4.21) (4.21)
(87.42) (87.42)
{1,531.64) {1,531.64}

Retained earning includes Rs. 4.21 Lakhs (March 31, 2022 Rs. Nit Lakhs) related to gain/(loss) on re-measurement of defined benefit

plans (net of tax).

See accompanying notes forming part of the financial statements
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Totrent Gas Jaipur Private Limited
Notes forming part of the financial statement for the year ended March 31, 2023

Note 1: General information

Torrent Gas Jaipur Private Limited (“the Company”) is a wholly owned subsidiary of Torrent Gas Private
Limited. The Company is a private company incorporated on May 14, 2021, domiciled in India and is
incorporated under the provisions of the Companies Act 2013, applicable in India. The registered office
of the Company is located at “Samanvay”, 600, Tapovan, Ambawadi, Ahmedabad — 380 015.

The Company is in the business of City Gas Distribution and has authorization to lay, build, operate or
expand city or local natural gas distribution network in specified geographical areas. Refer note 33(b)
for project status.

Note 1 (a); New standards or interpretations adopted by the Company
The Ministry of Corporate Affairs had vide notification dated March 23, 2022 notified Companies (Indian
Accounting Standards) Amendment Rules, 2022 which amended certain accounting standards, and are
effective April 01, 2022. These amendments did not have any impact on the amounts recognised in
prior periods and are not expected to significantly affect the current or future periods.

Note 1 (b): New standards or interpretations issued but not yet effective
The Ministry of Corporate Affairs has vide notification dated March 31, 2023 notified Companies
(Indian Accounting Standards) Amendment Rules, 2023 (the ‘Rules’) which amends certain
accounting standards, and are effective April 01, 2023.

The Rules predominantly amend Ind AS 12, Income taxes, and nd AS 1, Presentation of
financial statements. The other amendments to Ind AS notified by these rules are primarily in
the nature of clarifications.

These amendments are not expected o have a material impact on the Company in the current
or future reporting periods and on foreseeable future transactions.

Note 2: Significant accounting policies
21 Basis of preparation:
Compliiance with Ind AS

The financial statements are in compliance, in ail material aspects, with Indian Accounting Standards
(Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) read with the [Companies
(Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act and rules made
thereunder.

Historical cost convention

The financial statements have been prepared on an accrual basis under the historical cost convention
except for foliowing which have been measured at fair value;

« Defined benefit plan assets
« Investment in short term mutual fund




Torrent Gas Jaipur Private Limited
Notes forming part of the financial statement for the year ended March 31, 2023

22

Current and Non Current classification

All assets and liabilities have been classified as current or non-current as set out in the Schedule i
(Division 1) to the Companies Act, 2013.

i. The assetfliability is expected to be realised/settled in the Company's normal operating
cylce.

ii. The asset is intended for sale or consumption.

jii. The assetliability is held primarily for the purpose of trading.

iv. The asset/liability is expected to be realised/settled within twelve months after the reporting
period.
V. In case of liability, the company does not have unconditional right to defer the settiement

of the liability for at lease twelve months after the reporting period.

Property, piant and‘equipment:

Freehold land is carried at historical cost. All other items of property, plant and equipment held for use
in the production or supply of goods or services, or for administrative purposes, are stated in the
balance sheet at cost less accumulated depreciation and accumulated impairment losses.

Capital work in progress in the course of construction for production, supply or administrative
purposes is carried at cost, less any recognised impairment loss. Cost includes purchase price, taxes
and duties, labour cost and other directly attributable costs incurred upto the date the asset is ready
for its intended use. Such property, plant and equipment are classified to the appropriate categories
when completed and ready for intended use.

All cost attributable to respective assets are capitalized to the assets. Borrowing cost relating fo
acquisition/construction of property, plant and equipment which take substantial period of time to get
ready for its intended use are also included to the extent they relate to the period till such assets are
ready for their intended use.

Expenditure incurred during the period of construction including, all direct and indirect overheads,
incidental and related to construction is carried forward and on completion, the costs are allocated to
the respective property, plant and equipment.

Subsequent cost are included in the asset's carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to
the Company and the cost of the item can be measured reliably. Subsequent costs relating 1o day 1o
day servicing of the item are not recognised in the carrying amount of an item of property, plant and
equipment; rather, these costs are recognised in profit or loss as incurred.

Spare parts or stores meeting the definition of PPE, either procured along with equipment or
subsequently, are capitalized in the asset's carrying amount or recognized as separate asset, if
appropriate. However cost of day to day servicing is recognized in profit or loss as incurred. Costs of
day to day service primarily include costs of labour, consumables and cost of small spare parts,

An item of property, plant and equipment is derecognised upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the
disposal or retirement of an item of property, plant and equipment is determined as the difference
petween the sales proceeds and the carrying amount of the asset and is recognised in profit or loss.




Torrent Gas Jaipur Private Limited
Notes forming part of the financial statement for the year ended March 31, 2023

2.3

Depreciation methods, estimated useful lives and residual value

Depreciation on tangible asset is provided on pro rata basis on the straight line method based on
management technical evaluation of the useful life. Technical assessment parameters include nature
of the asset, its business utility, actual usage, service support, availability of spares and technological
changes.

The useful life, residual value and the depreciation method are reviewed atleast at each financial year
end. If the expectations differ from previous estimates, the changes are accounted for prospectively
as a change in accounting estimate.

Useful life Usefuli life
followed by the prescribed under
Company Schedule il of the
Asset Class (Yezrs) Companies Act,
2013
(Years)

Plant & machinery

CNG Cascades 15

Compressors, dispensers, District 10

" regulation system, service regulator and, 15*

CNG stations related assets including

piping, fitting and valves etc

Pipeline & related assefs 25

CNG stations related assets 15
Buildings 30 30
Vehicle 8 8
Computers 3 3
Office equipment 5 5
Furniture & Fixtures 10 10
Electrical fittings and apparatus 10 10

* Based on single shift

Capital work in progress (CWIP): CWIP is carried at accumulated cost incurred up to the date of
financial statements.

Intangible assets — acquired:

Computer software is carried at cost less accumulated amortisation and accumulated impairment
losses. Amortisation is recognised on a straight-line basis over its estimated useful iife of 3 years. The
estimated useful life and amortisation method are reviewed at the end of each reporting period and the
effect of any changes in such estimate is accounted for on a prospective basis.

Expenditure incurred on acquisition of intangible assets which are not ready to use at the reporting
date is disclosed under “Intangible assets under development”.

An intangible asset is derecognised on disposal, or when no future economic benefits are expected
from its use or disposal. Gains or losses arising from derecognition of an intangible asset, measured
as the difference between the net disposal proceeds and the carrying amount of the asset, are
recognised in profit or loss when the asset is derecognised.




Torrent Gas Jaipur Private Limited
Notes forming part of the financial statement for the year ended March 31, 2023

2.4

2.5

26

2.7

2.8

Impairment of assets:

Property, plant and equipment and intangible assets are reviewed for impairment losses whenever
events or changes in circumstances indicate that the carrying amount may not be recoverable. An
impairment loss is recognized for the amount by which the carrying amount of the assets exceeds its
recoverable amount, which is the higher of an asset's fair value less costs of disposal and value in use.
Value in use is the present value of the future cash flows expected to be derived from an asset or cash-
generating unit. An impairment loss is recoghised immediately in profit or loss.

For the purposes of assessing impairment, assets are grouped at the lowest jevels for which there are
separately identifiable cash inflows which are largely independent of the cash infiows from other assets
or groups of assets {cash-generating units). Non-financial assets other than goodwill that suffered an
impairment are reviewed for possible reversal of the impairment at the end of each reporting petiod.

Borrowing costs:

Borrowing costs that are directly attributable to the acquisition and construction of qualifying assets,
which are assets that necessarily take a substantial period of time to get ready for their intended use,
such as new projects and / or specific assets created in the existing business are capitalized up to the
date of completion and ready for their intended use.

income earned on the temporary investment of specific borrowings pending their expenditure on
gualifying assets is deducted from the borrowing costs eligible for.capitalisation.

Other borrowing costs are charged fo the statement of profit and loss in the period of their accrual.

Cash and cash equivalents:

Cash and cash equivalents inciude cash on hand, cheques / drafts on hand, current account balances
with banks and other short-term, highly liquid investments with original maturities of three months or
less that are readily convertibie to known amounts of cash and which are subject to an insignificant
risk of changes in value.

Inventories:

Inventory of Gas is measured based on volume of pipelines and the volume of cascades containing
the natural gas considering the standard temperature and pressures.

The inventory is valued at lower of cost and net realizable value. Cost is determined on weighted

average basis and comprises of cost of purchase, cost of converston, all non-refundable duties and
taxes and other cost incurred in bringing the inventories to their present location and conditions.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated
costs of completion and the estimated costs necessary to make the sale.

Revenue Recognition

s recognized to the extent that it is probable that the econamic benefits will flow to the

B@@ﬁ\measured.




Torrent Gas Jaipur Private Limited
Notes forming part of the financial statement for the year ended March 31, 2023

2.9

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction
price allocated to that performance obligation. The Company considers the terms of the contract and
its customary business practices to determine the transaction price. The transaction price is the
amount of consideration to which the Company expects to be entitled in exchange for transferring
promised goods or services to a customer. The amount recognised as revenue is stated inclusive of
excise duty and exclusive of sales tax /value added tax (VAT) and Goods and service tax (GST).

No element of significant financing is deemed present as the sales are made with a credit term,
which is consistent with market practice.

The Company earns revenues primarily from sale of natural gas.

Revenue from sale of Natural Gas (PNG) is recognized at the point in time when control is transferred
to the customer, generally on delivery of the gas at metered/assessed measurements facility.

Revenue from sale of Compressed Natural Gas (CNG) is recognized at the point in time when control
is transferred to the customer, generally on delivery of the gas to consumers at retail outlets.

Gas compression income is recognized at point in time when gas is delivered to the customer.
Connection and service charge income is recognized as and when services rendered to the customers.
Foreign currency transiation:

Functional and presentation currency

The financial statements are prepared in Indian rupee (INR) which is functional as well as presentat
currency of the Company.

Transactions and balances

In preparing the financial statements of the Company, transactions in currencies other than the enti

functional currency (foreign currencies) are recognised at the rates of exchange prevailing at the dates
the transactions.

At the end of each reporting period, monetary items denominated in foreign currencies are retranslatec
the rates prevailing at that date.

Non-monetary items that are measured in terms of historical cost in a foreign currency are not retranslat

Foreign exchange differences arising on foreign currency borrowings are presented in the Statemen
profit and loss, within finance costs. All other foreign exchange differences arising on settlement
monetary items or on reporting the Company's monetary items at rates different from those at which fl

were initially recorded during the financial year are recognized as income or expense in the financial y -
in which they arise.

2.10 Employee benefits:

Defined contribution plans

Contributions to retirement benefit pians in the form of provident fund, employee state insurance
-seheme and superannuation schemes as per regulations are charged as an expense on an accrual
“"ﬁ\(e .employees have ren ered-the service. The Company has no further payment obligations
fle’ %%@giﬁ%ibutions have bggn hidR o
k)




Torrent Gas Jaipur Private Limited
Notes forming part of the financial statement for the year ended March 31, 2023

2.11

ZAdiance, taxes and provisions forGiT

Defined benefits plans

The liability or asset recognised in the balance sheet in respect of the retirement benefit plan i.e.
gratuity plan is the present value of the defined benefit obligation at the end of the reporting period less
the fair value of plan assets. The defined benefit obligation is calculated by an actuary using projected
unit credit method.

The present value of the defined benefit abligation is determined by discounting the estimated future
cash outflows by reference to market yields at the end of the reporting period on government bonds
that have terms approximately to the terms of the related obligations.

The net interest cost is caiculated by applying the discount rate to the net balance of the defined benefit
obligation and the fair value of the plan assets. This costis included in the employee benefit expense
in the statement of profit and loss.

Remeasurements, comprising actuarial gains and losses and the effect of the changes to the asset
ceiling (if applicable), is reflected immediately in the balance sheet with a charge or credit recognised
in other comprehensive income in the period in which they occur and consequently recognised in
retained earnings and is not reclassified to profit or loss.

The retirement benefit obligation recognised in the balance sheet represents the actual deficit or
surplus in the Company’s defined benefit plans. Any surplus resulting from this calculation is limited to
the present value of any economic benefits available in the form of reductions in future contributions
to the plans.

Other long-term employee benefit obligations

The liabilities for earned leave are not expected to be settied wholly within 12 months after the end of
the period in which the employees render the related service. They are therefore measured as the
present value of expected future payments to be made in respect of services provided by employees

. up to the end of the reporting period using the projected unit credit method. The benefits are discounted

using the market yields at the end of the reporting period that have terms approximating to the terms
of the related obligation. Re-measurements as a result of experience adjustments and changes in
actuarial assumptions are recognised in profit or loss.

The said obligations are presented as current liabilities in the balance sheet if the entity does not have
an unconditional right to defer setdlement for at least tweive months after the reporting period,
regardless of when the actual settlement is expected to occur.

Taxation:

Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on estimated taxable income for the year in accordance with the
provisions of the Income Tax Act, 1961. Taxable profit differs from ‘profit before tax' as reported in the
statement of profit and loss because of items of income or expenses that are taxable or deductible in
other years and items that are never taxable or deductible. Management periodically evaluates
positions taken in the tax returns with respect to situations for which applicable tax regulations are
subject to interpretation and revises the provisions, if so required where consider necessary.

income taxes are offset with each other when there is a
arise with the same tax authority.

legally-enforceable right to offs ba




Torrent Gas Jaipur Private Limited
Notes forming part of the financial statement for the year ended March 31, 2023

2.12

2.13

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of
taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary differences.

Deferred tax assets are generally recognised for all deductible temporary differences, unused tax
losses and unused tax credits to the extent that it is probabie that taxable profits will be available
against which those deductible temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced
to the extent that it is no longer probable that sufficient taxable profits will be available to allow all or
part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period
in which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been
enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax conseqguences that wouid follow
from the manner in which the Company expects, at the end of the reporting period, to recover or settle
the cartying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current
tax assets and liabilities and when the deferred tax balances relate to the same taxation authority.
Deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in
other comprehensive income of directly in equity.

Earnings per share:

Basic earnings per share is computed by dividing the profit/ (loss) by the weighted average number of
equity shares outstanding during the year.

Diluted earnings per share is computed by adjusting the figures used in the determination of basic EPS
to take into account: :

- After tax effect of interest and other financing costs associated with dilutive potential equity
shares.

- The weighted average number of additional equity shares that would have been outstanding
assuming the conversion of all dilutive potential equity shares.

Provisions, contingent liabilities and contingent assets:
Provisions
A provision is recognized when the Company has a present obligation as a resuit of past events and it

is probable that an outflow of resources will be required to seftle the obligation in respect of which a
reliable estimate can be made.

The amount recognised as a provision is the best estimate of the consideration required to settle the
present obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation. When a provision is measured using the cash flows estimated to settle the

:ﬁgﬁspr@saﬁt,gbligation, its carrying amount is the present value of those cash flows (when the effect of the
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Torrent Gas Jaipur Private Limited
Notes forming part of the financial statement for the year ended March 31,2023

2.14

A possible obligation that arises from past events and the existence of which will be confirmed only by
the occurtence of non-occurrence of one or more uncertain future events not wholly within the control
of the enterprise are disclosed as contingent liabifity and not provided for. Such liability is not disclosed
if the possibility of outflow of resources is remote.

Contingent assets

A contingent asset is a possible asset that arises from past events and whose existence will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly
within the contro! of the entity.

Contingent assets are not recognised but disciosed only when an inflow of economic benefits is
probable.

Financial instruments:

Financial assets
i) Classification of financial assets (including debt instruments)
The Company classifies its financial assets in the following measurement categories:

» Those to be measured subsequently at fair value (either through other comprehensive income,
or through profit or loss), and

¢ Those measured at amortised cost.

The classification depends on the entity's business model for managing the financial assets and the
contractual cash flow characteristics of the financial assets.

i) Initial measurement

Financial assets (excluding trade receivables) are initially measured at fair value. Transaction costs
that are directly attributable to the acquisition (other than financial assets at fair value through profit or
loss) are added to the fair value of the financial assets, as appropriate, on initial racognition.
Transaction costs that are directly attributable to the acquisition or issue of financial assets at fair value
through profit or loss are recognised immediately in profit or loss. Trade receivables which do not
contain a significant financing component are measured at transaction price.

iii) Subsequent measurement

There are three measurement categories into which the debt instruments can be classified:

« Amortised cost

Assets that are held for collection of contractual cash flows where those cash flows represent solely
payments of principal and interest are measured at amortised cost. A gain or loss on a debt
investment that is subsequently measured at amortised cost and is not part of a hedging relationship
is recognised in profit or loss when the asset is derecognised or impaired. Interest income from these
financial assets is included in other income using the effective interest rate method.
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Assets that are held for collection of contractual cash flows and for selling the financial assets, where
the assets’ cash flows represent solely payments of principal and interest, are measured at fair value
through other comprehensive income (FVOCI), Movements in the carrying amount are taken through
OClI, except for the recognition of impairment gains or losses, interest revenue and foreign exchange
gains and losses which are recognised in profit and loss. When the financial asset is derecognised,
the cumulative gain or loss previously recognised in OCl is reclassified from equity to profit or loss
and recognised in other gains/ (losses). Interest income from these financial assets is included in
other income using the effective interest rate method. Foreign exchange gains and losses are
presented in other gains and losses and impairment expenses in other expenses.

. Fair value through profit or loss (FVTPL)

Assets that do not meet the criteria for amortised cost or FVOC! are measured at fair value through
profit or loss. A gain orloss on a debt investment that is subsequently measured at fair value through
profit or loss and is not part of a hedging relationship is recognised in profit or loss and presented
net in the statement of profit and loss within other gains/(losses) in the period in which it arises.
Interest income from these financial assets is included in other income.

iv) Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its
financial assets carried at amortised cost. The impairment methodology applied depends on whether
there has been a significant increase in credit risk.

For trade receivables or any contractual right to receive cash or another financial asset that result from
transactions that are within the scope of ind AS 115 only, the Company follows ‘simplified approach’
for recognition of impairment loss and always measures the loss allowance at an amount equal to
lifetime expected credit losses.

Further, for the purpose of measuring lifetime expected credit loss allowance for trade receivables, the
Company has used a practical expedient as permitted under Ind AS 109 i.e. expected credit loss
allowance as computed based on historical credit loss experience.

v) De-recognition of financial assets

A financial asset (or, where applicable, a part of a financial asset of part of a group of similar financial
assets) is primarily de-recognized (i.e. removed from the Company’s balance sheet) when:

- The rights to receive cash flows from the asset have expired, or

- The Company has transferred its rights to receive cash flows from the asset

When the entity has transferred an asset, the Company evaluates whether it has transferred
substantially all risks and rewards of ownership of the financial asset. In such cases, the financial asset
is derecognised. Where the entity has not transferred substantially all risks and rewards of ownership
of the financial asset, the financial asset is not derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards
of ownership of financial asset, the financial asset is derecognised if the Company has not retained
control over the financial asset. Where the Company retains contro! of the financial asset, the asset is
continued to be recognised to the extent of continuing involvement in the financiaf asset.
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2.15

2.16

The Company's financial liabilities include trade and other payables.
i) Classification

All the Company’s financial liabilities, except for financial liabilities at fair value through profit or loss,
are measured at amortized cost.

ii) Initial measurement

Financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to
the acquisition or issue of financial liabilities {other than financial liabilities at fair value through profit
or loss) are added to or deducted from the fair value of the financial liabilities, as appropriate, on initial
recognition. Transaction costs that are directly attributable to the acquisition or issue of financial
liabilities at fair value through profit or loss are recognised immediately in profit or loss.

iii) Subsequent measurement

Financial liabilities are subsequently measured at amortised cost using the Effective interest Rate
Method.

The Effective interest Rate Method is a method of calculating the amortised cost of a financial liability
and of allocating interest expense over the relevant period. The effective interest rate is the rate that
exactly discounts estimated future cash payments (inciuding transaction costs and other premiums or
discounts) through the expected life of the financial liability, or (where appropriate) a shorter period, to
the net carrying amount on initial recognition.

iv) Derecognition of financial liabilities

The Company derecognises financial fiabilities when, and only when, the Company’s obligations are
discharged, cancelled or waived off or have expired. An exchange between the Company and the
lender of debt instruments with substantially different terms is accounted for as an extinguishment of
the original financial liability and the recognition of a new financial liability. The difference between the
carrying amount of the financial liability derecognised and the consideration paid and payable is
recognised in profit or loss.

Contributed equity:

An equity instrument is any contract that evidences a residual interest in the assets of an entity after
deducting all of its liabilities. Transaction costs of an equity transaction shall be accounted for in other
equity.

Leases:
Company as a lessee:

Leases are recognised as a right-of-use asset and a corresponding liability at the date at which the
leased asset is available for use by the Company. Contracts may contain both lease and non-lease
components. '

Lease liabilities:

Assets and liabilities arising from a lease are initially measured on a present value basis. Lease
liabilities include the net present value of the lease payments.

The lease payments-include fixed payments_(including in substance fixed payments) less any lease

incentives-reseivable, variable lease pf_?tﬁa depend on an index or a rate and amounts
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price of a purchase option reasonably certain to be exercised by the Company and payments of
penalties for terminating the lease, if the lease term reflects the Company exercising the option to
terminate. Variable lease payments that do not depend on an index or a rate are recognised as
expenses in the period in which the event or condition that triggers the payment occurs. Lease
payments to be made under reasonably certain extension options are also included in the
measurement of the liability.

The lease payments are discounted using the lessee’s incremental borrowing rate. Lease payments
are allocated between principal and finance cost. The finance cost is charged to profit or loss over the
lease period so as to produce a constant periodic rate of interest on the remaining halance of the
liability for each period. ‘

Right-of-use assets:

Right-of-use assets are measured at cost comprising the amount of the initial measurement of lease
liability and lease payments made before the commencement date.

Right-of-use assets are depreciated over the lease term on a straight-line basis. Right-of-use assets
are measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any
remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease
liabilities recognised, and lease payments made at or before the commencement date less any lease
incentives received.

Right-of-use assets are depreciated over the asset’s lease term on a straight line basis.

Short term leases and leases of low value assets:

Payments associated with short-term leases of equipment and all leases of low-value assets are
recognised on a straight-line basis as an expense in profit or loss. Short-term leases are leases with a
lease term of 12 months or less. Low-value assets comprise small items of office equipment including
IT equipment and small value of building.

Rounding of amounts:

All amounts disclosed in the financial statements and notes have been presented in Lakhs rounded to two

decimals as per the requirement of Schedule Il of the Companies Act, 2013, unless otherwise stated.
Figures below Rs. 5,000 are denoted by ™.

Note 3: Critical accounting judgements and key sources of estimation uncertainty

31

In the course of applying the policies outlined in ail notes under note 2 above, the management of
the Company is required to make judgements, estimates and assumptions about the carrying
amount of assets and liabilities that are not readily apparent from other sources. The estimates and
associated assumptions are based on historical experience and other factors that are considered
to be relevant. Actual results may differ from these estimates.

Such estimates and associated assumptions are reviewed on an ongoing basis, Revisions to
accounting estimates are recognised in the period in which the estimate is revised if the revision
affects only that period, or in the period of the revision and future period, if the revision affects
current and future periods.

Taxation:
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3.2

3.3

Deferred tax assets

Deferred tax assets are recognised for unused tax losses / credits to the extent that it is probable that
taxable profit will be available against which the losses can be utilised. Management judgement is
required to determine the amount of deferred tax assets that can be recognised, based upon the
fikely timing and the level of future taxable profits together with future tax planning strategies. [Refer
note 33]

Employee benefit plans:

Defined benefit pians and other long-term employee benefits

The present value of obligations under defined benefit plan and other long term employment benefits
is determined using actuarial valuations. An actuarial valuation involves making various assumptions
that may differ from actual development in the future. These include the determination of the discount
rate, future salary escalations, attrition rate and mortality rates etc. Due to the complexities involved in
the valuation and its long term nature, these obligations are highly sensitive to changes in these
assumptions. All assumptions are reviewed at each reporting date. information about the various
estimates and assumptions made in determining present value of defined benefit obligation are
disclosed in note 37.

Contingencies:

Contingent liabilities-

In the normal course of business, contingent liabilities may arise from litigation and other claims
against the Company. Potential liabilities that are possible but not probable of crystallising or are
very difficult to quantify reliably are treated as contingent liabilities. Such liabilities are disclosed in
the notes but are not recognised. Potential liabilities that are remote are neither recognized nor
disclosed as contingent liability. The management decides whether the matters needs to be
classified as ‘remote’, ‘possible’ or ‘probable’ based on expert advice, past judgements, experiences
etc.
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Torrent Gas Jaipur Private Limited -
Notes forming part of the financial statements for the year ended March 31, 2023

Note 7 : Non-current financial assets
Unsecured (considerad good)

Security Deposits

Note 8 : Other non-current assets
Unsecured (considered good)

Capital Advance

As at
March 31, 2023

(Rs. In fakhs)
As at
March 31, 2022

88.566 56.00
88.56 56.00

{Rs. In lakhs)
As at As at

March 31, 2023

565.99

March 31, 2022

2,654.25

565.99

2,654.26




Torrent Gas Jaipur Private Limited
Notes forming part of the financial statements for the year ended March 31, 2023

Note 9 : Inventories
(valued at lower of cost and net realizable value)

MNatural gas

Note 10 : Current Investments
(Investments carried at fair value through profit or loss)

Investment in mutual funds {unquoted)
Axis Qvernight Fund - Growth
{No. of units - March 31, 2023- Nil, March 31,2022~ 2,288.12)

Axis Liquid Fund - Direct Growth
(Ne. of units - March 31, 2023- Nil, March 31,2022- 45,393.87)

SBI Overnight Fund Direct Growth
(No. of units - March 31, 2023~ Nil, March 31,2022- 11,566.20)

Aggreage Amount of quoted investments
Aggreage Amount of unguoted investments

Aggregate amount of impairment in investments
Aggregate amount of market value of quoted investments

Note 11 : Trade Receivables

Unsecured- considered good

Notes:
1 Refer note 44 for aging schedule of current trade receivables.
2 Refer note 42 for credit risk reiated disclosures.
3 Company holds security deposits in respect of above trade receivables {Refer note 22).

As at
March 31, 2023

{Rs. In lakhs)
As at
March 31, 2022

43.39 22.01

43.39 22.01
(Rs. In lakhs)

As at As at

March 31, 2023

March 31, 2022

25.71

1,073.15

400.35

1,499.21

1,498.21

1,499.21

As at
March 31, 2023

2,717.27

(Rs. In lakhs)
As at
March 31, 2022

1,945.52

2,717.27

1,045.52




Torrent Gas Jaipur Private Limited
Notes forming part of the financial statements for the year ended March 31, 2023

Note 12 : Cash and cash equivalents

Balances with banks
Baiances in current accounts

Note - 13 : Bank balances other than cash and cash equivalents

Batfance in fixed deposit accounts #
(original maturity of more than three months but less than twelve months)

# Includes Rs. 65.16 lakhs (March 31, 2022 : 65.16 lakhs) on which lien has been created in
favour of Banks against Bank Guarantees.

Note - 14 : Other current financial assets
Unsecured {(considered good)

Interest accrued on deposits
Other Receivables (Refer note 41}

Note 15 : Current tax assefs

TDS Receivable
Advance income tax*

* Net of provision of income fax - Rs. Nil as at March 31, 2023 and Rs. Nil as at
March 31, 2022.

Note 16 : Other Current Assets
Unsecured (considered goed)

Balance with government authorities

Advance for goods and services

Prepaid expenses

Receivahles from related parties (Refer note 41)
Advances to empioyees

As at
March 31, 2023

{Rs. In lakhs)
As at
March 31, 2022

39.44 147.16

35.44 147.18
(Rs. In lakhs)

As at As at

March 31, 2023

March 31, 2022

85.16 65.16

65.16 65.16
(Rs. in lakhs)

As at As at

March 31, 2023

March 31, 2022

0.18 6.26
16.76 -
16.94 6.26

(Rs. In lakhs)
As at As at

March 31, 2023

March 31, 2022

31.56 -
- 131.27
31.56 131.27
(Rs. In lakhs)
As at As at

March 31, 2023

March 31, 2022

62.98 0.40
203.14 87.18
1,639.45 44 18
- 220.56

4.50 1.25
1,910.07 363.57
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Torrent Gas Jaipur Private Limited
Notes forming part of the financial statements for the year ended March 31, 2023

Note 17 : Equity Share Capltal

Authorlsed
50,00,00,000 (20,00,00,000 as at March 31, 2022) equity shares of Rs. 10 each

Issued, subscribed and paid up
24,00,00,000 (20,00,00,000 as at March 31 2022}
equily shares of Rs. 10 each

Notes !
Reconcitiation of the shares outstanding at the end of the reporting year / period :

At the beginning of the year / period
Issued during the year/period
Cutstanding at the end of the year/period

Terms f Rights attached to equity shares :

As at
March 3t, 2023

{Rs. in lakhs)
As at
March 31, 2022

50,000.00 20,000.00
50,000,00 20,000,00
24,000.00 20,000.00
24,000.00 20,000.00

No, of shares
As at
March 31, 2023

No. of shares
As at
March 31, 2022

200,000,000.00 .
40,000,000.00 200,060,000.00
240,000,000.00 200,000,000.00

The Campany has only one class of equily shares having par value of Rs. 10 per share. Each holder of equity shares (whether fully paid or pariiy paid} is enlitled 1o one vole per share. The
Company declares and pays dividends in Indian rupees.The dividend,if any, proposed by the Board of Directors is subject o the approval of the shareholders in the ensuing Annual General

Meeting, except in case of interim dividend,

In the event of liquidation of the Company, the holders of equily shares will be entitled to receive remaining assets of the Company, after distribution of preferential amounts. The disribution will

be in proporticn to the number of equity shares held by the sharehoiders.

Details of helding company and shareholders hofding more than §% shares in the Company :

Name of the Shareholder

Torrent Gas Private Limiled, holding company
(together with nominees)

Detalls of Sharehelding of Promoters In the Company

As at March 31, 2023

Promoter Name

No. of shares % of total shares

Torrent Gas Private Limited
(together with nominees)
Total

240,000,000.00
240,000,000,00

100.00%
100.00%

March 31, 2023

No. of shares

240,000,0

% of Changes
during the year

0.00%
0.00%

As at

% holding No. of shares

00 100.00% 200,000,900

As at March 31, 2022

No. of shares % of total shares
200,000,000.00 100.00%
200,000,000.00 100.00%

As at
March 31, 2022

% holding

100.00%

% of Changes
during the period

0.00%
0.00%
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Torrent Gas Jaipur Private Limited
Notes forming part of the financiat statements for the year ended March 31, 2023

Note - 25 : Revenue from opearations

Revenue from contract with customers
Revenue from Sale of Naturai Gas

Other operating income
Franchisee allctment fees
Canneciion and service Charges
Gas Comperssion and facifiation charge

Year Ended
March 31, 2023

{Rs. In lakhs)
Period ended
March 31, 2022

1. Disclosure above presents disaggregated revenua from Contracts with customers. The Company belives that this disaggregation best depicts how

the nature, amount timing and uncerainity of revenue and cash flows are affected by market and olher economic factors.

Revenue from sale of naturai gas is furlher disaggregaled as below:
CNG Sales
PNG Sales

2. Timing of ravenue recoginition (contract with customers) - Revenue from contract with customers is recognised at a point in time.

Note 26 : Other Income

Interest income from financial assels at amortised cost
Bank deposits
Interest on Tax Refund
Gain on sale of current investments in mutuai funds
Gain con foreign currency transaction
Liquidate damages recoverad
Gain on disposal of property, piant and eguipment
Net gain / (loss) arising on current investmenis in mutual funds measured at fair value
Miscellaneous income

Note - 27 : Cost of goods consumed

Cost of gocds consumed

Note - 28 :Change in Inventories of natural gas

Opening stock
Add: Acquired pursuant to business transfer agreement (Refer note 46}
{ ess: Closing stock

MNote 25 : Employee henefits expense

Salaries, wages and bonus

Contribution to provident and other funds [Refer Note 37]
Gratuily {Refer Note 37}

Compensated absences

Employees welfare expenses

Less: Allocated to capital works in progress

27,185.70 6,002.90
47.25 30.00
53.47 3.72
66.58 -
27,353.00 §,036.62
24,353.53 561531
2.832.17 387.59
27,185.70 6,002.90
(Rs. In lakhs)
Year Ended Period Ended

March 31, 2023

March 31, 2022

3.59 39.45
6.52 -
29.84 47.47
2.76 -
74.37 146.74
1.70 -

- 4.37

1717 8.62
135.95 246.85

{Rs. In lakhs)

Year Ended Period Ended

March 31, 2023

March 31, 2022

20,211.73 3,526.59
20,211.73 3,526.59
{Rs. In lakhs)
Year Ended Period Ended
March 31, 2021 March 31, 2022
2201 -

- 17.00

43.39 22.01
(21.38) {5.01)

[Rs. In lakhs)

Year Ended Period Ended
March 31, 2023 March 31, 2022
1,076.77 357.30

82.81 28 52

15 58 25.41

52.665 8.48

9.24 5.29

1,237.06 425.00
632.05 271.58

605,01 163.42




Torrent Gas Jaipur Private Limited

Notes forming part of the financial statements for the year ended March 31, 2023

Note 30 : Finance Cost

Interest expense for financial liabilities classified at amortised cost

Term loans

Bank Overdraft

Consumer Deposits
Interest on Lease liabilities
Other borrowing coslts

Less: Allocated to capitat works in progress

Note 31 : Depreciation and amortization expense

Depreciation expense on property, plant and equipment

Amortization expense on intangible assets
Depreciation expense on right-of-use assets

Less: Allocated to capital works in progress

Note 32 : Other Expenses

Rent and hire charges
Power and fuel charges
Repairs to
Plant & Machinery
Building
Others
Travelling expenses
Insurance expenses
Rates and taxes
Vehicle running expenses
Electricity expenses
Advertisement expense
Auditors remuneration (Refer note 38)
Legal, professionai and consultancy fees
Security Services
Contactual Manpower Expenses
Loss on foreign currency transaction
Facilitation Charges
Office Expense
IT Expenses
Donations
Miscellaneous expenses

Less: Allocated to capital-works in progress

Year Ended
March 31, 2023

(Rs. In lakhs)
Period Ended
March 31, 2022

295.87 -
17.46 -
2.33 0.28
297.68 82.76
834.75 91.02
1,248.09 174.06
841.114 72.93
406.98 101.13
(Rs. In lakhs)
Year Ended Period Ended

March 31, 2023

March 31, 2022

989.21 203.34

1.30 287

732.84 201.29
1,723.45 407.60
86.81 26.58
1,636.64 381.02
{Rs. In lakhs}

Year Ended Period Ended

March 31, 2023

March 31, 2022

953.97 728.45
2,077.51 587.10
763.24 528,96
0.49 3.88
4.50 2.95
16.97 7.52
46.40 0.53
5.16 1.02
166.69 67.94
304.10 84.61
40.51 17.78
7.44 6.46
86.14 33.08
56.68 20.50
30.94 14.88
. 2.03
331.62 31.74
89.28 15.45
70.15 48.05
2.00 .
57.35 39.39
5,411.14 2,340.32
416,53 213.56
4,694.61 2,026.76
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Torrent Gas Jaipur Private Limited
Notes forming part of the financial statements for the year ended March 31, 2023

Note 34 : Capital Commitment and Others
(a) Capital Commitments

{Rs. In lakhs)
As at As at
March 31, 2023 March 31, 2022
Estimated amount of contracts remaining to be executed on capital account and
not provided for is as under {net of advances):
9,262.31 13,274.49
Property, plant and equipment
9,262,31 13,274.49

(b

—

Project Status :
The Petroleum and Natural Gas Regulaiory Board (PNGRB) vide letter dated August 27, 2018, has authorized Torrent Gas Private Limited as for
development of Cily Gas Distribution Network in the Geographical Area of Alwar (other than Bhiwadi) and Jaipur districts in the state of Rajasthan.

The Petroleumn and Natural Gas Regulatory Board (PNGRB) vide letter dated August 18, 2021, transferred the authorization to Torrent Gas Jaipur
Private Limited from Torrent Gas Privale Limited. PNGRB, vide another letter dated August 19, 2019, provided time extension of 719 days and the
end date of MWP was amended from September 30, 2026 to September 18, 2G28.

As per the grant of authorization, the Company is required to complete the activities as delailed in the minimum work program (MWP) over a
pericd of eight contract years from the date of authorization and as amended from time to time. Failure to do so, will attract consequences
specified in the prevailing Regulation 16 of PNGRB CGD Authorization Regulations, 2008.

As per the PNGRB fetter dated May 17, 2022, the 1st contract year timeline has been revised to September 02, 2022. As at March 31, 2023, there
is some delay in execution of the MWP. However, as per the PNGRB regutations the MWP compietion is required over a period of eight years
plus extension, if any, provided by PNGRB. Based on the infrastructure created, management has assessed that it will be able to complete the
MWP to the satisfaction of PNGRB, and accordingly no liakility is expected to arise in respect of the MWP.

The Company had submitted Performance Bank Guarantee of Rs. 50 Crores to the PNGRB for the GA.

Further, PNGRB vide judgement dated 25.05.2023 in the matter of Review Petition filed by the company, has accepted the request of deferment
of 27.08.2018 to 29.04.2019. Amendment letter of MWP timelines in this regard is awaited as of now.

Note 35 : The disclosure pursuant to Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act, 2006) are as follows:

(Rs. in lakhs)
As at As at
March 31, 2023 March 31, 2022
(a) Principal amount remaining unpaid 165.36 131.14
(b) Interest due thereon - .
(¢} The ameunt of interest paid along with the amounts of the payment - -
made fo the supplier beyond the appointed day during each accounting
year
(i} Principal amounts paid to the suppliers beyond the appointed day 19.79 681.71
during the year
(i) Interest paid under section 16 of the MSMED Act, to the suppliers, - -
heyond the appointed day during the year
(d) The amount of interest due and payable for the year (where the 0.08 0.21
principal has been paid but interest under the MSMED Act, 2006 not
paid)
(e) The amount of interest accrued and remaining unpaid at the end of 0.08 021

each accounting year

() The amount of further interest remaining due and payable even in the 0.21 -
succeeding years, uniil such date when the interest dues above are
actually paid to the small enterprise, for the purpose of disallowance of
a deductible expendit under section 23.

ab
i the Cof

M egéfr‘dipg dues payable to Micro and S
arding, the status of supplier as Mig

W

No_ie: Ther

hg s is compiled by management io the extent the information is
available. i
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Torrent Gas Jaipur Private Limited
Notes forming part of the financial statements for the year ended March 31, 2023

Note 36 : Leases

This note provides information on leases where the Company is a lessee.

(i) Amounts recognised in balance sheet
The balance sheet shows the following amounts relating to leases:

Right-of-use assets

Particulars Note
Buildings 5
Vehicles [
tand 5
Total

Lease Liabilities
Particulars
Current

Non-current
Total

(ii) Amounts recognised in the statement of profit and loss
The statement of profit or toss shows the following amounts

relating to leases: Note
Particulars

Depreciation charge of right-of-use assets 31
interest expense (inciuded in finance costs) 30
Expense relating to variable lease payments not included in lease 32
liabilities

Total

(i) Maturities of lease liabilities as at March 31, 2023 (Undiscounted) :

Less than 1 year
Between 1 year and 5 years
5 years and above

{iv) Maturities of lease liabilities as at March 31, 2022 (Undiscounted) :

Less than 1 year
Between 1 year and 5 years
5 years and above

{v} The total cash outflow far the lease for the year was Rs.2598 .42 lakhs (As at March 31, 2022 Rs.967 59 lakhs)

As at
March 31, 2023

{Rs. in lakhs)
As at
March 31, 2022

357.24 310.73
3,033.88 2,347.38
1.178.02 -
4,569.14 2,658.11

As at As at

March 31, 2023

March 31, 2022

747.66 416.30
3,266.17 2,286.72
4,013.83 2,703.02

{Rs. In lakhs)
Year ended Period ended

March 31, 2023

March 31, 2022

732.94 201.29
297.68 82.76
953,97 728.45
1,984.59 1,012.50
Non-current lease Current lease
liabifities liabilities
- 1,053.87
3,447 .10 -
745.79 -

Non-current lease
liabilities

2,529.19
228.25

Current lease
liabilities

636.66

(vi) Extension.and termination optmns These options are used to maximize operational flexibility in terms of managing

the assets lised’

the ompanys operations. Extension and t(;l:mmatten options are included in the lease term, only if
“r(:lse these options and re %ofwblyéé?tai lo exercise the right.




Torrent Gas Jaipur Private Limited
Notes forming part of the financial statements for the year ended March 31, 2023

Note 37 : Employee benefit plans

1

(a)

(b}

Defined contribution plan
The Company operates defined contribution retirement benefit plans for all qualifying employees.

The Company's conyibution ta provident fund and superannuation fund are determined under the relevant schemes and / or
statute and charged to the statement of profit or loss.

The Company's contribution to provident fund aggregating to Rs. 57.21 Lakhs (Previous year Rs. 18.33 Lakhs) has been
recognised in the statement of profit and loss under the head employee benefits expense (Refer note 29),

The Company has also contribute to superannuation fund and amount aggregating to Rs. 25.60 Lakhs {Previous year Rs. 9.19
Lakhs) has been recognised in the statement of profit and loss under the head employee benefits expense {Refer note 29).

Defined benefit plans

Gratuity

The Company operates a gratuity plan covering all ls employees. The henefit payabie is the higher of the amount calculated as
per the Payment of Gratuity Act, 1972 or the Company scheme applicable to the employee. The benefit vests upon completion of
five years of conlinuous service and once vested it is payable to employees on retirement or on termination of employment. The
gratuity benefits payable to the employees are based on the employee’s service and drawn salary at the time of leaving. The
employees do not contribute towards this plan and the full cost of providing these benefits are met by the Company. In case of
death while in service, the gratuity is payabie irrespective of vesting.

The Company makes annual contribution to the gratuity scheme administered by the Life Insurance Corporation of India through
s Gratuity Trust Fund. The liability in respect of plan is determined on the basis of an actuarial valuation.

Risk exposure to defined benefit plans
The plans typically expose the Company to actuarial risks such as asse! volatility, interast rate risk, longevity risk and salary risk
as described below:

Asset volatility

The present value of the defined benefit plan liability is calculated using a discount rate which is determined by reference to
market yields at the end of the reporting period on Indian government securities; if the return on plan asset is below this rate, it will
create a plan deficit.

Interest risk
A decrease in the band interest rate will increase the plan liability; however, this will be partially offset by an increase in the return
on the plan’'s debt invesiments.

Longevity risk

The preseni value of the defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan
participants both during and after their employment. An increase in the life expectancy of the plan participants will increase the
plan’s liability.

Salary risk
The present value of the defined benefit plan liability is caiculated by reference to the future salaries of plan participants. As such,
an increase in the salary of the plan participants will increase the plan’s liability.

The actuarial valuation of the plan assels and the present value of the defined benefit obligation were carried out at March 31,
2023. The present vaiue of the defined benefit obligation, and the related current service cost and past service cost, were
measured using the projected unit credit method.

Significant assumptions
The principal assumptions used for the purposes of the actuarial vatuations were as follows.

As at As at

March 31, 2023 March 31, 2022

Discount rate 7.69% p.a. 7.37% p.a.
Salary escalation rate 10.00% p.a 8.50% p.a
Attrition rate Forservice 4 years  For service 4 years

and betow 14,00%  and below 8.00%
p.a. Forservice 5  p.a. For service 5
years and above years and above
1.00% p.a. 1.00% p.a.




Torrent Gas Jaipur Private Limited

Notes forming part of the financial statements for the year ended March 31, 2023

Note 37 : Employee benefit plans (Contd.)

(d)

(e}

The amount included in the balance sheet arising from the Company's obligation in respect of its defined benefit plans

is as follows:

Balances of defined benefit plan

Present value of unfunded defined benefit obligation
Fair Value of Plan Assets at the end of the year / period

Net liability [Refer note 24}

Expenses recognised for defined benefit plan

As at
March 31, 2023

{Rs. In lakhs)

As at
March 31, 2022

68.22 4515
59.41 42 .55
8.81 2.60

Following is the amount recognised in statement of profit and loss, other comprehensive income, movement in defined benefit

liability:

(1) Present value of the defined benefit obligation:

Obligation at the beginning of the year / period

Current service cost

Interest cost

Liability Transfer In

Liability Transfer Out

Agctuarial {gains) f losses from changes in demographic
assumptions

Actuarial {(gains) / fosses arising from changes in
financial assumptions

Actuarial (gains} / losses from experience adjustments
Obligation at the end of the year ! period

(2) Movements in the fair value of the plan assets:

Plan assets at the beginning of the year / period, at fair value
Interest income

Return on plan assets, excluding amount included in the interast
expense/{inceme)

Contributions by the Employer
Benefits paid
Plan assets at the end of the year / period, at fair value

{3) Gratuity cost recognized in the statement of profit and loss

Current service cost
Net Interest Cost

As at
March 31, 2023

(Rs in lakhs)
As at
March 31, 2022

4515 -
15.33 25.41
3.33 -
511 19.74

(6.43) -
(4.11) )
8.47 )
1.37 -
68.22 4515
42.55 -
2.34 -
.10 -
14.42 42 .55
59.41 42.55
(Rs in lakhs)
Year ended Period ended

March 31,2023

March 31,2022

15.33 2541
0.25 -
15.58 25.41




Torrent Gas Jaipur Private Limited
Notes forming part of the financial statements for the year ended March 31, 2023

Note 37 : Employee benefit plans (Contd.) {Rs in iakhs)
Year ended Period ended
March 31,2023 March 31,2022

{4) Gratuity cost recognized in the other comprehensive income (OCl)

Actuarial {gains¥losses on obligation for the year / period 5.73 -
Return on Plan Assets, Excluding Interest Income (0.10) -
Net incomefexpense for the year/period recognized in OCI 5.63 -

(ff Category wise plan assets
Contributions to fund the obligations under the gratuity plan are made to the Life Insurance Corporation of India.

{g} Sensitivity analysis
Significant actuarial assumptions for the determination of the defined obligation are discount rate, aftrition rate and expected
salary increase. The sensitivity analysis given below have been determined based on reasonably possible changes of the
respective assumptions occurring at the end of the reporting period, while holding alt other assumptions constant.

(Rs in lakhs})

Change in assumptions ‘ As at As at
March 31, 2023 March 31, 2022

Impact on defined benefit obligation of gratuity

50 basis points increase in discount rate (5.28) (3.43)
50 basis points decrease in discount rate 5.85 3.80
50 basis points increase in salary escalation rate 3.80 374
50 basis points decrease in salary escalation rate (3.82) {3.41}
50 basis points increase in attrition rate {C.96) (0.76}
50 basis poeints decrease in aitrition rate 1.02 0.79

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is
unlikely that the change in assumptions wouid occur in isolation of one another as some of the assumptions may be corretated.

Furthermaore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has been calculated
using the projected unit credit method at the end of the reporting period, which is the same as that applied in calculating the
defined benefit obligation liability recognised in the balance sheet.

() The weighted average duration of the gratuity plan based on average future service is 16 years. (March 31, 2022 : 20 years)

(i} Expected contiibutions to the plan for the next annual reporting period is Rs. 25.07 lakhs. (March 31, 2022 : Ni)

(i) Cash flow projection from the fund
Projected benefits payable in future years from the date of reporting

Funded plan- Gratuity

{Rs in fakhs)

As at As at

March 31, 2023 March 31, 2022

1st following year 0.37 0.16
2nd following year (.66 0.22
3rd following year 675 0.62
4th following year C.86 0.58
5th following year 0.95 0.68
Sum of years 6 to 10th 13.30 8.48
Sum of years 11 and above 277.214 174.27

3 Other long-term employee benefit obligations
The leave obligation covers the Company's liability for earned leave. Under these compensated absences plans, leave
encashment is payable to all eligible employees on separation from the Company due to death, retirement, superannuation or

resagnahon at the 7ate of daily salary, as per accumulataon of ie as at the end of relevant year. Refer notes 24 with
) asd] t&?}\
\’2‘_

%\

g




Torrent Gas Jaipur Private Limited
Notes forming part of the financial statements for the year ended March 31, 2023

Note 38 : Auditors remuneration (including taxes)

(Rs. In lakhs)
Year Ended Period Ended
March 31, 2023 March 31, 2022
As auditor

Audit fees 6.25 5.90
Other services- certificates etc. 0.56 0.58

Reimbursement of expenses 0.63 -
7.44 6.46

Note 39 : Earnings per share

Year Ended Pericd Ended
March 31, 2023 March 31, 2022
Basic and Diluted earnings per share (Rs. per share) (0.61) G.12

Basic and diluted earnings per share;
The earnings and weighted average number of equity shares (whether fully paid or partly paid) used in the calculation of basic
earnings per share are as follows:

Year Ended Period Ended

March 31, 2023 March 31, 2022

(Loss)/profit for the year / period attributable to the Company (1,429.14) 113.98
used in calculation of basic earnings per share {Rs.in lakhs)

Weighted average number of equity shares (in nos.) 233,013,699 87,739,726

The Company does not have any dilutive potential ordinary shares and therefore diluted earnings per share is the same as
basic earnings per share.

Note 40 : Operating segments

The Chief Operating Decision Maker {CODM) consists of Board of Directors. The CODM evaluates the Company's
performance and allocates resources based on analysis of various performance indicators pertaining to business as a single
segment. Accordingly, the Company does not have any reportable segments as per Indian Accounting Standard 108
"Operating Segments”.

The Company’s operations are wholly confined within india and as such there is no reportable geographical information.
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Torrent Gas Jaipur Private Limited

Notes forming part of the financial statements for the year ended March 31, 2023

Note 42: Financial instruments and risk review

{a) Capital management

(b

The Company manages its capital structure in a manner o ensure that it will be able to continue as a going concern while optimising the returnt to
stakeholders through the appropriate debt and equily balance.

The Company's capital structure is represented by equity (comprising issued capital, retained earnings and other reserves as detailed in notes 17
and 18) and debt (barrowings as detailed in note 19 and 20).

The Company's management reviews the capital struciure of the Company on an annual basis. As pari of this review, the management considers
the cost of capital and the risks associaled with each class of capital.

Gearing ratio
The gearing ratio at end of the reporting period is as follows.

(Rs. In lakhs)
As at As at
March 31, 2023 March 31, 2022
Debt 17,661.88 4,686.85
Total equity . 21,900.43 15,586.31
Debt to equity ratio 0.81 0.23
* After considering unamortised expense of Rs.24 .52 lakhs as at 31st March, 2023 (Rs. Nil as at 31st March, 2022).
Notes :
1 Debt is defined as all long term debt outstanding (including unamortised expense} + short term debt outstanding.
2 Total equity is defined as Equily share capitai + all reserve + deferred tax liabiliies — deferred tax asseis — intangible assets
Loan Covenants
The company has complied with covenants specified as per the terms of borrowing facilities.
y Categories of financlal instruments
{Rs. In lakhs)
As at As at
March 31, 2023 March 31, 2022
Carrying value Fair value Carrying vatue Fair value
Financial assets
Measured at amortised Cost
Cash and Cash equivalents 36.44 39.44 147.16 147.16
Bank balance other than cash 65.16 65.16 66.16 65.16
and cash equivalents
Trade receivables 2,717.27 2,717.27 1,945.62 1.945.52
Other financial assets 105.50 105.50 82.26 62.26
2,927.37 2,827.37 2,220.10 2,220.10
Measured at fair valua through
profit and loss (FVIPL)
Investment in mutual funds - - 1,489.21 1,489.21
. - 1,499.21 1,499.21
Financial liabilities
Measurad at amortised Cost
Borrowings® 17,661.88 17.661.88 4,686.85 4,686.85
Trade payables 3,226.38 3,226.38 1,861.10 1.891.10
Other financial fiabilities 3,022.30 3,022.30 2.442.72 2,442.72
23,910.56 23,910.56 9,020.67 9,020.88
* After considering unamortised expense of Rs.24.52 lakhs as at 31st March, 2023 (Rs. Nil as at 31st March, 2022).

Note:
The carrying amounts of trade seceivables, trade payables, capital creditors and cash and cash equivalents are considered {o be the same as thesr
fair values, due to their short-term nature.
—




Torrent Gas Jaipur Private Limited

Notes forming part of the financial statements for the year ended March 31, 2023

Note 42: Financial instruments and risk review (Contd.)

(¢} Fair value measurement

{d)

The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair value that are either observable
or unobservable and consists of the following three levels:

Quoled {unadjusted) market prices in active markels for identical assets or tiabilities.

level 1:

Level 2 : Vaiuation techniques for which the lowest level input that is significant to the fair value measurement is direclly or indirectly
' observable

Level 3 - Vaiuation techniques for which the lowest level input that is significant to the fair value measurement is unobservabie.

Valuation technique used to determine fair value of financial instruments:

- Measured at FVPL

The fair value of investment in mutual funds is delermined based cn quoted price as at the balance sheet date.

- Measured at amortised cost

The carrying amounts of current financial assets and liabilities are considered lo be the same as their fair values due to short-term naiure of
such balances. Difference between fair value of non-current financial instruments carried at amortised cost and the carrying value, except
lease lfabilities is not considered to be material to the financial statement,

Valuation processes

The finance department of the Company includes a team that performs the valuations of financiaf assets and fiabilities requirad for financial
reporting purposes, including tevel 3 fair values, This team reports directly to the Chief Financial Gfficer (CFO).

The following table summarises financial assels and liabilities measured at fair value on a recurring basis and financial assets and liabilities that are

not measured at fair value on a recurring basis (but fair value disclosures are required) :

{4) Financial assets at fair value through profit and loss (FVTPL)

Fair vatue  Fair value hierarchy  Valuation technique(s) and

{Rs. In lakhs} key input{s)
As at As at
March 31, 2023 March 31, 2022
Investment in mutual fund units - 1,499.21 Level i Quoted bid prices in an active
market
- 1,499.21

Financial risk management objectives

The Company's principal financiai liabitities, comprise of borrowings, trade and other payables. The main purpose of these financial liabilities is to
finance the Company's operations, and projects capital expenditure. The Company’s principal financial assets include loans, investments, trade
receivables and cash and cash equivalents.

The Company's aclivities expose it 1o a variety of financial risks viz credit risk, liquidity risk, Interest rate risk efc. The Company's primary focus is to
foresee the unpredictability of financial markets and seek to minimize potential adverse effects on its financial parformance. The Company’s senior
management oversees the management of these risks, It advises on financial risks and the appropriale financial risk governance framework for the
Company.

Interest rate risk
Most of the company's borrowings are on a floating rate of interest. The company has exposure to inlerest rate risk, arising principally on changes in
Marginal Cost of Funds based Lending Rate (MCLR}.

(Rs. In lakhs)

As at As at

March 31, 2023 March 31, 2022
Floating rate borrowings 17,661.88 4,686.85
17,661.88 4,686.85

Interest rate risk sensitivity:

The below mentionad sensilivily aralysis is based on the exposure to interest rales for floating rate borrewings. For this it is assumed thal the
amount of the floating rate liability outstanding al the end of the reporting peried was cutstanding for the whole year. If interest rates had been 50
basis points higher or lower, other variables being held constant, following is the impact on profit belore tax.

UR
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Torrent Gas Jaipur Private Limited

Notes forming part of the financial statements for the year ended March 31, 2023

Note 42: Financial instruments and risk review (Contd.} -
{Rs. In lakhs}

As at As at

March 31, 2023 March 31, 2022

impact on profit before iax - increase in 50 basis points (88.31) {23.43)
impact on profit before {ax - decrease in 50 basis poinis 88.31 23.43

Foraignh currency risk

The Company is exposed 10 limited foreign currency risks arising primarily with respect to the USD. Foreign currency risks arise from commercial
transactions and recognized assets and liabilities, when they are denominated in a currency other than Indian Rupee.

The Company's exposure with regards to foreign currency risk are not hedged. However, these risks are not significant to the company's operation
and accordingly sensitivity analysis is not given.

-oreign cuirency exposures:

(In lakhs)
Financial liabilitles Currency As at As at
March 31, 2023 March 31, 2022
FPayables for property, plant and equipment uso 0.18 -
Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations,
and arises principally from the Company's receivables frem customers and from deposits with banks and other financial instruments.

Trade receivables are derived from revenue earned from customers. Credit risk for trade receivable is managed by the Company through credit
approvals, establishing credit limits and periodic monitoring of the creditworthiness of its customers to which the Company granis credit terms in the
normal course of business. Trade receivables are typically unsecured and are derived from revenue earned from customers located in india.
Additionally, the Company hold securily deposits from the customers,

The Company uses the Expected Credit Loss {ECL) model to assess the impairment loss in respect of its financial assets.

As per ECL simplified approach, the Company uses a provision malrix to compute the expected credit loss allowance for trade receivables, The
provision matrix takes into account a continuing credit evaluation of Company’s customers' financial condition; ageing of trade accounts recelvable;
the Company's hislorical loss experience; and adjustiment based on forward looking infermation. The Company defines default as an evenl when
there is no reasonable expectation of recovery.

The Company is having balances in cash and cash equivalents, term deposits with banks and investment in mutual funds. With respect 1o
investrnents, the Company limits its exposure to credit risk by investing in liquid securities with counterparties depending on their Composite
Performance Rankings (CPR) published by CRISIL. The Company's investment policy lays down guidelines with respect to exposure per
counterparty, rating, processes in lerms of control and continuous monitering. The Company therefore considers credit risks on such investments 1o
be negligible.

gt




Torrent Gas Jaipur Private Limited

Notes forming part of the financial statements for the year ended March 31, 2023

Note 42: Financlal instruments and risk review {(Contd.)

While cash and cash equivalents are also subject to the impairment requirements of Ind AS 109, the Company has not identified impairment loss in
view of banks having high credit raling. In respect of security deposits and other financial assets, the risk of financial loss on account of credit risk is
not expected to be material to the financial statements.

Loss allowance as at March 31, 2023 and March 31, 2022 was determined as follows for trade receivables under the simplified approach:

Age of receivables and expected credit loss:

The Company's trade receivables are largely from sales made to customer aperating CNG pump station and retail / industrial customers. Exposures
to customers outstanding at the end of each reporling period are reviewed to determine incurred and expected credit losses and the Company
establishes an allowance for doubtful debts and impairment that represents its estimate of expected losses in respect of trade receivablas.

The age of receivables and provision matrix at the end of the reporting period is as follows.

As at March 31, 2023 (Rs in lakhs)
Gross carrying amount - Expected Loss Rate Expected Credit Loss on
trade receivables trade receivables
Not Due/ Unbiited 1,255.89 0%
Less than or equal to 6 months 1,082.09 0%
More than 6 months but less than or equal to 1 year 272.09 0% -
More than 1 year bui less than or equal to 2 years 107.20 0% -
2,717.27 -
As at March 31, 2022 {Rs in lakhs)
Gross carrying amount - Expected Loss Rate Expected Credit Loss on
Not Due/ Unbilled 620.13 0%
Less than or equal to 6 months 1,325.39 0% -

More than 6 months but less than or equal o 1 year - - -
More than 1 year but fess than or equal to 2 years - - -

1,9456.52 -

As at March 31, 2023 and March 31, 2022 , there is no credit loss allowance as the company is abled to recover the amount due from trade
receivables as per the credit terms, and also there is no history of bad debts.




Torrent Gas Jaipur Private Limited

Notes forming part of the financial statements for the year ended March 31, 2023

Note 42: Financial instruments and risk review {Contd.)

Liguidity risk

Liquidity risk is the risk that the Company will encounter difficully in meetling the obligations associated with its financial liabilities that are required to
be setited by delivering the cash or another financial asset. The Company manages liguidity risk by maintaining adequate investments, banking

facilities and by cordinuously monitoring projected / actual cash flows.

Maturities of financial liabilities

The Company's remaining contractual maturity for its non-derivative financial liabifities with agreed repayment periods is given below. The lables

have been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the Company can be required
to pay. The tables include both interest {accrued upto 31st March, 2023) and principat cash flows. The contractual maturity is based on the earliest
date on which the Company may be reguired to pay.

As at March 31, 2023

{Rs in Lakhs)

Less than 1 year Between 5 years and above Total
1 year and 5 years
Non-current financial liabfiities
Lease liabilities - 3,447.10 745.79 4,192.89
Borrowings (including Interest) - 1,626.51 3,780.62 5,407.13
Gurrent financial Habilities
Borrowings (including interest) 14,436.41 - - 14,436 .41
Trade payables 3,226.38 - 3,226.38
Lease liabilities 1,053.87 - 1,053.87
Other financial liabilities 3,022.30 - - 3,022.30
Total financial liabilities 21,738.96 5,073.61 4,526.41 31,338.98
As at March 31, 2022
(Rs in Lakhs)
Less than 1 year Between § years and above Total
1 year and 5 years
Non-current financial liabilities
Lease liabiiities - 2,529.19 228.25 2,757.44
Current financial liabilities
Borrowings (including Interest) 4,686.85 - 4,686.85
Trade payables 1,891.10 - 1,881.10
Lease liabilities 636.66 636.66
Other financial liabilities 2,442.72 - - 2,442.72
Total financial Habilities 9,667.33 2,529.19 228,25 12,414.77
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Tarrent Gas Jaipur Private Limited
Notes forming part of the financial statements for the year ended March 31, 2023

Note 48: Additional regulatory information required by Schedule-iil

(a)

(b)
(c)

CH

thy

i

)]

(k)

]

The company does nol have any Investment during lhe year ended March 31, 2023 and pericd ended March 31, 2022. Accordingly the question of complance with aumber of layers
of companys i accordance with cfause 87 of Seclicn 2 of the act, read with the companies (Restriction on number of Layers) Rules, 2017 during the year does nol arise.

The Coimpany has not invested or traded in Crypio Currency or Virtual Currency during the year ended March 31, 2023 and period ended March 31, 2022.

No proceedings have beer inflialed on or are pending against the Company for holding benami property under the Prohibition of Benany Property Transactions Act, 1988 (as
amended in 2016) (fermerly the Benami Transaclions (Prohibition) Act, 1988 {45 of 1988)) and Rules made thereunder during the year ended March 31, 2023 and period ended
March 31, 2022.

The Cempany has not been declared Wilfut Defauller by any bank or francial institution or gevernment or any government autherity during the year ended March 31, 2023 and pericd
ended March 31, 2022,

During the year ended March 31, 2023 and pericd ended March 31, 2022, the Company has not surrendered or disciosed as income any iransactions net recerded in the books of
accounts in the course of tax assessments under the income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

There are no revaluation made during the current year 7 period for Property, Plant and Equipment and Istangible Assat.

The Company has borrowings from banksifinancial inslitutions on the basis of security of current assets during the year ended March 31, 2023 and perod ended March 34, 2022, The
terms of borrowings does net require the Company to file quarterly returns or statements of current assets.

There are no tharges or salisfactions which were registered with the Registrar of Companies beyord the sialutory pericd during the year ended March 31, 2023 and period ended
March 31, 2022,

The Company does not have any transactions with the companies struck off under section 248 of the Companies Act, 2013 or seclion 580 of the Companies Acl, 1956 during the year
ended March 31, 2023 and period ended March 31, 2022.

Proceeds from lerm icans raised during the current and previous year have been utilized for the purpeses for which it was obtained. Out of the said leans amount aggregating Rs.
4,500 Lakhs have remained un-utilized as on March 3%, 2023 ang Rs. Nit as on March 31, 2022,

The previsions relating to Corporale Social Responsibility under Section 135 of the Act are not applicabie lo the Company.

The Company has not entered into any scheme of arrangement approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013 during the current
year ended March 31, 2023 and period ended March 31, 2022.

During the year ended March 31, 2023 and psriod ended March 31, 2022, the Company has not advanced or loaned or invested funds {either borrowed funds or share premium or
kind of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries} with the understanding {whelher recorded in wriling or otherwise) thal the intermediary
shall:

a) directly or indirectly lend or invest in other perscns or entities identified in any manner whatsoever by or on behaif of the Company (Ultimate Beneficiaries) or
b} provide any guarantee, security or the like lo or on behalf of the ultimate beneficiaries.

During the year ended March 31, 2023 and period ended March 31, 2022, the Company has not received any fund from any person{s) or entity(ies), including foreign entities {Funding
Party) with the understanding {whether recorded in wriling or olherwise) that the Company shall:

a) directly or indirectly lend or invest in othar persons or entities ideniified in any manner whatsoaver by or on behalf of the Funding Party (Ultimate Beneficiaries) or
b} provide any guarantee, security, or the like on behalf of the ultimale beneficiaries.

b
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Torrent Gas Jaipur Private Limited
Motes forming part of the financial statements for the year ended March 31, 2023

Note 49: Events occurlng after reporting period

The company evaluated subsequent events june 02, 2023, the date the financial statements were available for issuance, and delermined that there were no subsequent evenis
requiring disclosure.

Note 50 : Approval of financial statements
The financial stalements were approved for issue by the board of direclors on June 02, 2023

Note 51 : Accounting period
The current accounting year is for 12 menths pericd April 01, 2022 fo March 31, 2023, whereas the previous accounting year was for period May 14, 2021 (date of incorporation) to
March 31, 2022 The corresponding figures for the previous period are therefore nol comparable with those figures for current year. Previcus peried figures have been
regroupedirearranged wherever nacessary.

Signature fo Note 1 to §1
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For Price Waterhouse Chartered Accountants LLP For.and on behalf of Beard of Directors of
Firm Registration Mumber : 042754N/N500018 Tgrrent Gus Jaipur Private Limited
I E /
’e -y
-t R, !‘)&
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Membership No: 046521 DIMN No: 02295309 DIN No: 08577842
Place: Abhmedabad -
Dale: June 02, 2023 ;,t% v
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